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RATIO OF RESERVES TO DEPOSITS OF NEW YORK CITY CLEARING HOUSE BANKS 

Chart 9A. Actual Data (Highest, H, and Lowest, L, Weekly Items for Each Month) 

Unit: one per cent 
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Chart 9c. Corrected Data (Cycles) * 
Unit: standard deviation of g.6 per cent 
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Chart 9F. Frequency Tables of 
Month-to-Month Relatives* 

Unit: one per cent 
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Chart 9s. Indices of Seasonal Variation * 
Average for year = 100 
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* Based upon the monthly "low" figures. 



RATIO OF RESERVES TO DEPOSITS OF NEW YORK CITY CLEARING HOUSE BANKS 



Actual Data (Lowest Weekly Item for Each Month) 
Unit: one per cent 



Month 



January 

February. . . . 

March 

April 

May 

June 

July... 

August 

September . . 
October .... 
November . . . 
December. . . 

Average 



1866 



42.8 

39-6 
44.6 

43-8 
43-? 
43-9 
42-5 
42.7 
42.7 
38.2 
36.3 
37-i 



1867 



38.4 
37-6 
35-7 
36.5 
38.4 
38.7 
4i-5 
37-6 
35-7 
35-5 
38.1 
39-o 



1868 



41.8 

36.1 

36.7 

37-i 

39-° 
38.0 

39-i 
40.2 

37-7 
34-1 
36.8 
37-4 



1869 



40.1 
38.7 
34-7 
33-5 
36.0 
36.1 
42.7 
38.3 
35-i 
40.6 

40.5 
41.0 



1870 



44-3 
42.1 
40.6 
37-8 
4°-3 
39-3 
37-4 
33-9 
33-5 
32.6 

35-3 
33-5 



1871 



36-4 

37-i 
32.2 
30.8 
34-2 
34-4 
30.6 
32.2 
28.6 
27.9 

3i-5 
30-9 



1872 



32.4 
28.9 
30.2 
28.5 
31.0 
32.2 

33-2 
30.0 
28.2 
27.6 
29.0 
28.2 



1873 



29.7 
27.4 
28.3 
27.0 
30.2 
33-2 
33-8 
30-7 
19-5 
12.7 

23-9 
32.6 



1874 



38.0 
36-9 
35-9 

32.8 

35-6 
35-5 
36.4 
36.4 
35-8 
3i-7 
3i-7 
28.3 



187s 



31.8 
28.4 
26.1 
29.2 
29.9 
32.2 

35-° 
33-5 
3i-i 
27-3 
29.0 
28.4 



1876 



30.2 

3i-i 
29.7 

28.3 
28.7 
32.6 
34-4 
34-4 
32.2 
30.0 
29.1 
28.9 



1877 



33-3 
31.6 
29.4 
29.1 
3 2 -4 
33-3 
32.3 
30.5 
29.2 
28.6 
29.6 
28.6 



1878 



29.6 
3i-i 
■31-5 

30.9 
32.1 
32.0 
34-6 
34-1 
29-5 
25-7 
3°-9 
29.0 



1879 



31.0 
27.7 
26.5 

25-9 
26.8 
27.2 
29.4 
25.6 
26.1 
24.9 
24.7 
25.1 



1880 



26. 5 
26.2 
25.0 
25.0 
27.4 
31.1 

3°-4 
27.2 
26.5 
26.2 
25.0 
25.0 



4i-5 



37-7 



37-8 



38.1 



37-5 



32.2 



30.0 



27.4 



34-6 



30.2 



30.8 



30.6 



30-9 



26.7 



26.8 



Corrected Data (Cycles) * 
Unit: standard deviation of g.6 per cent 



Month 



1866 



1867 



1868 



1869 



1870 



1871 



1872 



1873 



187s 



1876 



1877 



1878 



1879 



1880 



January . 
February 
March . . 

April 

May 

June . 

July 

August . . 
September 
October . 
November 
December 



+ -3 

— .1 
+ 1.6 
+1.6 
+1.0 

+ -9 
+ .1 
+ -7 
+ i-3 
+ .6 

— -4 

— .2 



-•7 
-•3 
-•5 
—.1 
—.2 
—.2 
+.1 
-•4 
-•3 
+.1 
+.2 

+-S 



+.6 

-•5 
.0 

+•3 
+.2 
—.2 

-•3 
+.6 

+•4 
.0 

+.2 
+•3 



+ -3 
+ -4 

- -3 

- -5 

- -4 

- -5 
+1.0 

+ -3 

.0 

+2.0 

+i-5 
+ 1.6 



+1.8 
+ i-7 
+ i-7 
+1.0 

+1.1 

+ -7 

— .2 

— -7 

— .2 
.0 
•3 
•3 



+ 



- .2 
+ -5 

- -5 

- .8 

- -4 

- -5 
-2.0 
— 1.0 

-i-5 
—1.2 

- .6 

- .8 



-1.1 
-i-7 

- -9 
-i-3 
-1.1 

- -9 
• -9 
-1.4 
-1.4 
-1.1 
-1.1 
-1.4 



-i-7 
-1.9 
—1.2 
-1.4 

- 1.1 

- -3 

- -4 

- -9 
-3-9 
-5-6 
-2-5 
+ -3 



+1.2 
+1.4 
+ i-5 
+ -7 
+ -9 
+ .8 

+ -7 
+1.2 
+1.6 

+ .8 

+ -3 
- .9 



- -5 
—1.1 

-i-5 

- .2 

- -7 
.0 

+ .6 

+ .6 

+ -3 

- -3 

- -3 

- .6 



- -7 
+ .1 

.0 

- -3 

- -8 
+ -4 
+ -7 
+i-3 
+1.1 

+ -9 
.0 

- .1 



+ -7 
+ -6 
+ .2 
+ -3 
+ .8 
+1.1 

+ -3 



+ 
+ 
+ 
+ 



+ .1 



- -3 
+ .8 

+ i-3 
+ i-3 
+1.1 

+ -9 
+1.6 

+1.9 
+ .8 
+ .1 
+i-3 
+ .6 



+ 



.6 




.1 




.2 




.2 




•S 


+ . 


•5 


+1. 


.0 


+ • 


•9 


. 


.1 


+ • 


.1 


+ • 


•7 




•5 





* Based upon the monthly "low" figures. 



Straight Line Fitted to Data (Secular Trend) 1 

The equation of the straight line fitted to the data for 1866-80 
is y = — 0.904a; + 32.9, where y is measured in units of one per 
cent and x in years from 1873. The slope, or annual decrease, of 
this line is 0.904 per cent; the monthly decrease is 0.0753 P er 
cent. 

Indices of Seasonal Variation 2 
{Average for year = 106) 



Month 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


Index 


ioS-5 


100.8 


97-4 


95-9 


I02. 1 


103.7 




July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 




107.4 


I02.5 


97.O 


92.5 


97-7 


98.2 



Source and Nature of Data 

These series of high and low points for the reserves of New 
York Clearing House banks were drawn from Table No. 28 of 
the National Monetary Commission's volume on Statistics 'for 
the United States and from Hunt's Merchants' Magazine. The 
allocation of the numbered weeks in the table was carried out on 
the same plan as in the case of loans. The figures for the high 
and low points in each month represent the average per cent of 
reserves for the highest and lowest respectively of the four weeks 
allotted to each month. 

1 Fitted to the "low" figures. 

2 Based upon the monthly "low" figures. 
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